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6HKU�YHUHKUWH�)HVWJlVWH��OLHEH�*HQRVVLQQHQ�XQG�*HQRVVHQ��
OLHEHU�5XGL��
�
LFK� IUHXH� PLFK� VHKU�� GDVV� ZLU� KHXWH� ]XVDPPHQ� JHNRPPHQ� VLQG� XP� GHQ� ��LJVWHQ�
*HEXUWVWDJ�YRQ�5XGL�$GDPV�]X�IHLHUQ��
�
5XGL�$GDPV�ZXUGH�DP������������LQ�0DVEXUJ�EHL�&RFKHP�JHERUHQ�XQG�ZXFKV�LQ�HLQHU�
%HUJDUEHLWHUVLHGOXQJ� LQ� .|WWLQJHQ� DXI�� GHU� 9DWHU� DUEHLWHWH� LQ� .QDSVDFN� EHL� GHU�
5RGGHUJUXEH��5XGL�$GDPV�EHVXFKWH�HLQH�9RONVVFKXONODVVH�PLW����.LQGHUQ��DXV�GHU�HU�DOV�
HLQ]LJHU� LQ� HLQH� K|KHUH� 6FKXOH� JHVFKLFNW� ZXUGH�� 6R� PXVVWH� HU� MHGHQ� 7DJ� ��� .P� QDFK�
(XVNLUFKHQ�IDKUHQ��ZDV�HU� LP�6RPPHU�PLW�GHP�)DKUUDG�WXQ�NRQQWH� LP�:LQWHU� MHGRFK�PLW�
GHP�=XJ�XQG�HU�HULQQHUW�VLFK�QRFK�JXW�GDUDQ��GDVV�GLH�0RQDWVNDUWH������50�NRVWHWH��'LH�
*HPHLQGH�/LEODU�JHK|UWH�VHLQHU�=HLW�]XP�.UHLV�(XVNLUFKHQ�VR�GDVV�QXU�HLQ�6FKXOEHVXFK�LQ�
GHU�.UHLVVWDGW�VXEYHQWLRQLHUW�PLW����50�PRQDWOLFK�ZXUGH���
�
1DFK�GHP�6FKXOEHVXFK�EHZDUE�VLFK�5XGL�$GDPV�EHL��GHU�'HXWVFKHQ�5HLFKVEDKQ�XQG�EHL�
GHU� 6LHPHQV� %DX� 8QLRQ� EHL� EHLGHQ� 8QWHUQHKPHQ� DEVROYLHUWH� HU� GLH� (LQJDQJVSU�IXQJHQ�
XQG�EHNDP�HQWVSUHFKHQGH�(LQODGXQJHQ�LQ�GHQ�8QWHUQHKPHQ�DQ]XIDQJHQ��(U�K|UWH�MHGRFK�
DXI� GHQ� 5DW� VHLQHV� 9DWHUV�� GHU� ,KP� PLW� DXI� GHP� :HJ� JDE�� GDVV� ZHQQ� PDQ� EHL� GHU�
'HXWVFKHQ�5HLFKVEDKQ�DQIDQJHQ�ZROOH�YLHO�*HOG�EHVLW]HQ�Z�UGH��ZHQQ�PDQ����-DKUH�DOW�
VHL�� ZHQQ� PDQ� YRUKHU� *HOG� KDEHQ� ZROOH�� P�VVH� PDQ� EHL� GHU� 6LHPHQV� %DX� 8QLRQ�
EHJLQQHQ��6LH�N|QQHQ�VLFK�OHLFKW�YRUVWHOOHQ��ZRI�U�VLFK�5XGL�$GDPV�HQWVFKLHG���
�
'DUDXI�IROJWH�GLH�'LHQVWSIOLFKW�EHL�GHU�*HQHUDOLQVSHNWLRQ�I�U�GDV�'HXWVFKH�6WUD�HQZHVHQ��
GLH�]XU�2UJDQLVDWLRQ�72''�JHK|UWH��,Q�'H]HPEHU������ZXUGH�5XGL�$GDPV�GDQQ�6ROGDW�
XQG� PXVVWH� ����� LQ� GHQ� 5XVVODQGIHOG]XJ�� (V� JHK|UWH� ]X� VHLQHP� *O�FN�� GDVV� VHLQH�
7UXSSHQWHLOH�LQ�ZHLWHUHQ�.ULHJVYHUODXI�QDFK�)UDQNUHLFK�YHUOHJW�ZXUGHQ�XQG�HU�QDFK�HLQLJHQ�
9HUZXQGXQJHQ� ����� LP�:DOG� YRQ�&RPSLHQJQH� LQ� DPHULNDQLVFKH� .ULHJVJHIDQJHQVFKDIW�
ILHO���
�
'LH�$PHULNDQHU�EUDFKWHQ�,KQ�LQ�HLQ�EULWLVFKHV�*HIDQJHQODJHU�LP�´/DNH�'LVWULNW´�LQ�(QJODQG��
LQ�GHP�HU�ELV������EOHLEHQ�PXVVWH��$XI�GLH�)UDJH��ZR�HU�SROLWLVFK�DP�PHLVWHQ�JHOHUQW�KDW�
DQWZRUWHW� 5XGL� $GDPV� VHKU� HLQGHXWLJ�� ÅZlKUHQG� GHU� =HLW� LQ� .ULHJVJHIDQJHQVFKDIW�´� (U�
EHULFKWHW�GDYRQ��GDVV�GLH�(QJOlQGHU�EHP�KW�ZDUHQ� LQ�6WDDWVE�UJHUVFKDIWOLFKHQ�8QWHUULFKW�
GHQ� GHXWVFKHQ� *HIDQJHQ� GLH� SDUODPHQWDULVFKH� 'HPRNUDWLH� EHL]XEULQJHQ� XQG� GLH�
3ULQ]LSLHQ�GHU�5HFKWVVWDDWHV�XQG�GHU�*HZDOWHQWHLOXQJ�GRUW�VHKU�QDFKGU�FNOLFK�EHVFKULHEHQ�
ZXUGHQ�� (U� HULQQHUW� VLFK� YRU� DOOHP� DQ� HLQ� SROLWLVFKHV� 6HPLQDU� LP� :LOWRQ� 3DUN�� GDV�
YHUPXWOLFK� DXFK� GLH� *UXQGVWHLQH� I�U� VHLQ� *HZHUNVFKDIWOLFKHV� (QJDJHPHQW� JHOHJW� KDW��
/HEKDIW� HULQQHUW� VLFK� 5XGL� $GDPV� DXFK� DQ� GLH� HQJOLVFKH�:HUWVFKlW]XQJ� GHV� 'HXWVFKHQ�
%DXKDQGZHUNV�� ZHOFKH� ZlKUHQG� GHU� EULWLVFKHQ� .ULHJVJHIDQJHQVFKDIW� HUIDKUHQ� NRQQWH��
2EVFKRQ� HU� NHLQ� $UFKLWHNW� ZDU� RGHU� DXVJHZLHVHQH� )lKLJNHLWHQ� HLQHV� 6WDWLNHUV� YHUI�JWH��
ZXUGH�HU��DXI�*UXQG�VHLQHU�EHUXIOLFKHQ�7lWLJNHLW�EHL�GHU�6LHPHQV�%DX�8QLRQ��YRQ�HLQHP�
)DKPHU� JHEHWHQ�� HLQHQ� .XKVWDOO� ]X� EDXHQ�� ,FK� HPSIHKOH� MHGHP� LP� 6DDO�� VLFK� YRQ� 5XGL�
$GDPV� HLQPDO� JHQDX� VFKLOGHUQ� ]X� ODVVHQ�� ZDV� PDQ� LQ� GHQ� 3ODQXQJHQ� DOOHV� ]X�
EHU�FNVLFKWLJHQ� KDW�� XP� HLQHQ� SHUIHNWHQ� .XKVWDOO� EDXHQ� ]X� N|QQHQ�� :LH� HU� EHL� HLQHU�
VSlWHUHQ�(QJODQGUHLVH�PLW�)UDX�XQG�7RFKWHU� IHVWVWHOOHQ�NRQQWH�� VWHKW�GDV�%DXZHUN� I�U����
0LOFKN�KH�KHXWH�QDFK�ZLH� YRU�XQG�DXFK�GLH� ,QVFKULIW� GLH�DQ�GLH�GDPDOLJHQ� Å3ULVRQHU�RI�
:DU´�HULQQHUW�LVW�QRFK�]X�ILQGHQ���
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�
1DFK�%HHQGLJXQJ�VHLQHU�.ULHJVJHIDQJHQVFKDIW������NHKUWH�HU�GDQQ�LQV�5KHLQODQG�]XU�FN�
XQG� EHJDQQ� VHLQH� 7lWLJNHLW� LQ� GHUVHOEHQ� 5RGGHJUXEH� LQ� +�UWK�� LQ� GHU� VFKRQ� VHLQ� 9DWHU�
JHDUEHLWHW�KDWWH�������LVW�HU�GDQQ�)UHFKHQ�JH]RJHQ�XQG�ZXUGH�*HZHUNVFKDIWVVHNUHWlU��,P�
VHOEHQ�-DKU� LVW�5XGL�$GDPV�LQ�GLH�63'�XQG�LQ�GLH�$:2�HLQJHWUHWHQ�� ,Q�1DFKEHWUDFKWXQJ�
VDJW� HU�� GDVV� VHLQH� SROLWLVFKHQ�*HVSUlFKH�ZlKUHQG�GHU� .ULHJVJHIDQJHQVFKDIW� DEHU� DXFK�
GLH�3DUWHL]XJHK|ULJNHLW�XQG�GDV�(QJDJHPHQW�VHLQHU�(OWHUQ�KLHUI�U�DXVVFKODJJHEHQG�ZDUHQ���
�
6HLQH� *HZHUNVFKDIWVDUEHLW� LQ� GLHVHQ� -DKUHQ� ZDU� LP� ZDKUVWHQ� 6LQQH� GHV� :RUWHV�
$XIEDXDUEHLW�� GHQQ� QDFK� GHP� .ULHJ� JDE� HV� LQ� 'HXWVFKODQG� QRFK� NHLQH� JHVHW]OLFK�
YHUEULHIWHQ� 7DULIYHUWUlJH�� �� (LQH� 9HUKDQGOXQJ� PLW� GHP� $UEHLWJHEHUYHUEDQG� ZDU� HUVW�
P|JOLFK�� QDFKGHP� ����� GHU� %XQGHVWDJ� QHX� JHZlKOW� ZXUGH� XQG� HLQ� HQWVSUHFKHQGHV�
*HVHW]� YHUDEVFKLHGHW� ZXUGH�� 'LH� HUVWHQ� /RKQYHUKDQGOXQJHQ� ZXUGHQ� PLW� GHU�
0LOLWlUUHJLHUXQJ�JHI�KUW��DXI�9LOOD�+�JHO��DXI�GHU�GLH� ,*�%HUJEDX�GLH�KHXWH�3DUDGLHVLVFK�
DQPXWHQGHQ�/RKQVWHLJHUXQJHQ�YRQ��������GXUFKVHW]HQ�NRQQWHQ��0DQ�HULQQHUH�VLFK�DEHU�
GDUDQ��GDVV� HV� VLFK�GDPDOV�XP�GLH�5HLFKVPDUN�KDQGHOWH��$OV� 6HNUHWlU�ZDU� HU�EHVRQGHUV�
VWRO]�GDUDXI�JHZHVHQ��GDVV�HU�DQ�GHU�$XVJHVWDOWXQJ�GHV�7DULIYHUWUDJV�PLWDUEHLWHQ�NRQQWH��
$XFK�KLHU� HLQH�QHWWH� (SLVRGH��5XGL�$GDPV�KDWWH� VHLQHU�=HLW� LQ� HLQHP�5XQGVFKUHLEHQ�GLH�
0LWJOLHGHU� GDUXP� JHEHWHQ� 9RUVFKOlJH� XQG�$QUHJXQJHQ� I�U� GDV� ZHLWUHLFKHQGH� 9RUKDEHQ�
HLQ]XUHLFKHQ�XQG�HU�KDWWH�GDPLW�JHUHFKQHW�HLQH�9LHO]DKO�YRQ�YHUVFKLHGHQHQ�:�QVFKHQ�XQG�
3RVLWLRQHQ�PLWHLQDQGHU� LQ� (LQNODQJ� EULQJHQ� ]X�P�VVHQ�� (LQJHJDQJHQ� ZDU� DEHU� QXU� HLQH�
HLQ]LJH�$QUHJXQJ� YRQ� -RKDQQ�6FKPLW]� XQG� VR�PXVVWH� VLFK�5XGL�$GDPV� LP�:HVHQWOLFKHQ�
DXI�VHLQHQ�HLJHQHQ�NULWLVFKHQ�*HLVW�XQG�VHLQ�8UWHLOVYHUP|JHQ�YHUODVVHQ��1RFK�KHXWH�VLQG�
7HLOH� GHU� GDPDOLJHQ� (QWZ�UIH� YRQ� 5XGL� $GDPV� LP� 6NHOHWW� GHV� GDQQ� HQWVWDQGHQHQ�
7DULIYHUWUDJV�ZLHGHU�]X�ILQGHQ���
�
����� NDQGLGLHUWH� HU� GDV� HUVWH�0DO� I�U� GHQ� 5DW� GHQ� 5DW� GHU� 6WDGW� )UHFKHQ� XQG� I�U� GHQ�
.UHLVWDJ� GHV� /DQGNUHLVHV� .|OQ�� (U� ZXUGH� GLUHNW� LQ� EHLGH� *UHPLHQ� JHZlKOW�� %HVRQGHUV�
LQWHUHVVDQW� VLQG�DXFK�VHLQH�6FKLOGHUXQJHQ�DXV�GLHVHQ�=HLWHQ��5XGL�$GDPV�VFKLOGHUW�HLQHQ�
HQJHQ�=XVDPPHQKDOW��,QVEHVRQGHUH�GLH�lOWHUHQ�+DVHQ�GLH�VFKRQ�YRU������SROLWLVFK�$NWLY�
JHZHVHQ� ZDUHQ�� KlWWHQ� LPPHU� HLQ� NULWLVFKHV� $XJH� DXI� ,KQ� JHKDEW�� LKQ� DEHU� DXI� GHU�
DQGHUHQ� 6HLWH� DEHU� DXFK� VHKU� VROLGDULVFK� XQWHUVW�W]WHQ�� $E� ����� ZLUNWH� HU� DOV�
)UDNWLRQVYRUVLW]HQGHU�LP�5DW�GHU�6WDGW�)UHFKHQ�XQG�LP�.UHLVWDJ�GHV�/DQGNUHLVHV�.|OQ��9RQ�
�����ELV������ZDU�HU�]XGHP�5LFKWHU�EHLP�%XQGHVDUEHLWVJHULFKW��
�
(V�]lKOW�PLW�]X�VHLQHQ�(UIROJHQ��GDVV�GLH�6R]LDOGHPRNUDWHQ�LP�.UHLV�.|OQ�����PLW�7RQL�/X[�
GHQ�/DQGUDW�VWHOOHQ�NRQQWHQ��5XGL�$GDPV�ZDU�LQ�GLHVHU�=HLW�.UHLVYRUVLW]HQGHU�GHU�63'��0LW�
HLQ�ELVVFKHQ�:HKPXW�EHWUDFKWHW�5XGL�$GDPV�QDFK�ZLH�YRU�GLH�NRPPXQDOH�1HXJOLHGHUXQJ��
(U� HULQQHUW� VLFK� GDUDQ�� GDVV� VHLQHU� =HLW� GLH� 9HUZDOWXQJ� GHV� .UHLVHV� .|OQ� QRFK� LQ� GHU�
'RPVWDGW� EHKHLPDWHW� ZDU� XQG� HUVW� $QIDQJ� GHU� VLHE]LJHU� -DKUH� YRQ� .|OQ� QDFK� +�UWK�
XP]RJ��)UHFKHQ�KDEH�HU�VHLQHU�=HLW�VHKU�EHZXVVW�DX�HUKDOE�GHU�'LVNXVVLRQ�JHKDOWHQ��GD�HU�
GHU�$XIIDVVXQJ�ZDU��GDVV�]ZHL�9HUZDOWXQJHQ�HLQHU�6WDGW�QLFKW�JXW�WlWHQ��%HL�GHU�)UDJH�ZR�
GHQQ�GLH�.UHLVYHUZDOWXQJ�QDFK�GHU�NRPPXQDOHQ�1HXJOLHGHUXQJ�LKUHQ�6LW]�ILQGHQ�VROOWH��KDW�
VLFK�5XGL�$GDPV�QLFKW�GXUFKVHW]HQ�N|QQHQ��'HU�GDPDOLJH�/DQGUDW�%HUQKDUG�:RUPV��GHU�
2EHUNUHLVGLUHNWRU�%HQ]��5HJLHUXQJVSUlVLGHQW�$QWZHUSHV�XQG�5LFKDUG�&DVSHU�NRQQWHQ�GHQ�
6WDQGRUW�%HUJKHLP�GXUFKVHW]HQ��$EHU�QRFK�KHXWH�IUDJW�5XGL�$GDPV�NULWLVFK�QDFK��ZR�GHQQ�
JHVFKULHEHQ� VWHKW�� GDV� %HUJKHLP� QXQ� GLH� Å.UHLVVWDGW´� LVW�� -�QJVW� KDW� GHU� GHQ�
DXVJHVFKLHGHQHQ� %�UJHUPHLVWHU� -�UJHQ� 3HWHUV� GDUDQ� HULQQHUW�� GDVV� GHU� *HVHW]HVWH[W�
OHJHQGOLFK�GHQ�6LW]�GHU�9HUZDOWXQJ�EHVFKUHLEW��HLQHQ�7LWHO�Å.UHLVVWDGW´�DEHU�QLFKW�YHUJLEW��
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�
�����NDQGLGLHUWH�HU�I�U�GHQ�/DQGWDJ�15:��ZXUGH�MHGRFK�QLFKW�JHZlKOW�������NDQGLGLHUWH�
5XGL�$GDPV�GDQQ�]XP�HUVWHQ�0DO�I�U�GHQ�GHXWVFKHQ�%XQGHVWDJ��'LH�.|OQLVFKH�5XQGVFKDX�
VFKULHE�DP������������EHL�GHU�9RUVWHOOXQJ�GHU�%XQGHVWDJVNDQGLGDWHQ�� Å5XGL�$GDPV� LVW�
HLQ� W\SLVFKHU� 9HUWUHWHU� GHV� QHXHQ� .XUVHV� LQQHUKDOE� GHU� 6R]LDOGHPRNUDWLH�� GHU� GHQ�
*HJHEHQKHLWHQ�GHU�*HJHQZDUW�5HFKQXQJ�]X�WUDJHQ�YHUVXFKW�´������U�FNWH�HU�GDQQ��EHU�
GLH� /LVWH� I�U� GHQ� $EJHRUGQHWHQ� )LJJHQ� GHU� 9RUVLW]HQGHU� I�U� GHQ� 63'� %H]LUN� :HVWOLFKHV�
:HVWIDKOHQ� ZDU� XQG� $UEHLWVPLQLVWHU� LQ� 15:� ZXUGH�� QDFK�� (U� ZLUNWH� XQWHU� DQGHUHP� LP�
)LQDQ]�� XQG� :LUWVFKDIWVDXVVFKXVV� GHV� 'HXWVFKHQ� %XQGHVWDJHV� PLW�� $E� ����� ZDU� 5XGL�
$GDPV�GDQQ�HUVWHU�GLUHNW�JHZlKOWHU�$EJHRUGQHWHU�GHU�63'�I�U�GHQ�/DQGNUHLV�.|OQ���
�
0LW�HLQHP�OHLFKWHQ�*OLW]HUQ�LQ�GHQ�$XJHQ�EHVFKUHLEW�HU�GLH�GDPDOLJHQ�)�KUXQJVVSLW]HQ�GHU�
63'�XQG� )UDNWLRQ��$P� SROLWLVFK� QlFKVWHQ�� DOV� 9RUELOG�� KDEH� ,KP�:LOOL� %UDQGW� JHVWDQGHQ�
DEHU� DXFK� +HUEHUW� :HKQHU� VHL� HLQ� KHUYRUUDJHQGHU� )UDNWLRQVYRUVLW]HQGH� JHZHVHQ�� 'HU�
:LUWVFKDIWVNRPSHWHQ]� GHV� GDPDOLJHQ� :LUWVFKDIWVPLQLVWHUV� 6FKLOOHU� KlWWHQ� GLH�
2SSRVLWLRQVSDUWHLHQ� QXU� ZHQLJ� HQWJHJHQ� ]X� VHW]HQ� JHKDEW� XQG� +HOPXW� 6FKPLGW� VHL� DOV�
GDPDOLJHU� 9RUVLW]HQGHU� GHU� 63'�%XQGHVWDJIUDNWLRQ� VHKU�ZHLW� DXFK� LQ� E�UJHUOLFKH�0LOLHXV�
HLQJHEURFKHQ��8QYHUJHVVHQ�LVW�LQ�GLHVHP�=XVDPPHQKDQJ�HLQ�YRQ�LKP�DUUDQJLHUWHQ�%HVXFK�
YRQ� +HOPXW� 6FKPLGW� LP� %UDXQNRKOHWDJHEDX� XQG� DXI� 6FKORVV� 3DIIHQGRUI�� EHL� GHP� 5XGL�
$GDPV� JHPHLQVDP�PLW� GHP� 9RUVWDQGVYRUVLW]HQGHQ� 'U�� *lUWQHU� YRQ� 5KHLQEUDXQ� I�U� GLH�
UKHLQLVFKH�%UDXQNRKOH�XQG�GLH�(QHUJLHHU]HXJXQJ�LP�5HYLHU�ZHUEHQ�NRQQWH���
�
����� ZDU� HV� HUQHXW� HLQ� $UEHLWVPLQLVWHU�� QlPOLFK� :DOWHU� $UHQG�� GHU� ,KP� HLQHQ�
.DUULHUHVSUXQJ� YHUVFKDIIWH�� (U� VROOWH� GHQ� 6LW]� GHV� QHXHQ� $UEHLWVPLQLVWHUV� LP� JHUDGH� HUVW�
JHELOGHWHQ�(8�3DUODPHQW�HLQQHKPHQ�XQG�ZXUGH������YRP�'HXWVFKHQ�%XQGHVWDJ� LQ�GDV�
(XURSlLVFKH� 3DUODPHQW� JHZlKOW�� ,P� (8�3DUODPHQW� ZLUNWH� HU� ELV� �����DOV� 3DUODPHQWDULHU�
XQG�HQJDJLHUWH�VLFK�EHVRQGHUV�I�U�GLH�+DUPRQLVLHUXQJ�GHU�$UEHLWQHKPHUUHFKWH�LQ�(XURSD���
�
'DV� (8�3DUODPHQW� ZDU� VHLQHU� =HLW� HLQH� EHVVHUH� %DUDFNH� LQ� 6WUD�EXUJ�� ZlKUHQG� VLFK� GLU�
.RPPLVVLRQ� LQ� %U�VVHO� XQG�GLH�'LUHNWLRQ� LQ� /X[HPEXUJ� EHUHLWV� VFKRQ�EHVVHU� HLQJHULFKWHW�
KDWWHQ��,Q�GHQ�*U�QGHUMDKUHQ�EHVWDQG�GDV�(8�3DUODPHQW�DXV�GHQ���6WDDWHQ��'HXWVFKODQG��
,WDOLHQ��)UDQNUHLFK��XQG�GHQ�GUHL�%HQHOX[VWDDWHQ�1LHGHUODQGH��%HOJLHQ�XQG�/X[HPEXUJ��'LH�
��� GHXWVFKHQ�$EJHRUGQHWHQ�ZXUGHQ� GDPDOV� QDFK� )UDNWLRQVVWlUNH� LP�%XQGHVWDJ� YHUWHLOW��
,QVJHVDPW�KDWWH�GDV�3DUODPHQW�GDPDOV�����$EJHRUGQHWH��+HXWH�VLQG�HV������GDYRQ����
'HXWVFKH��
�
,P�(8�3DUODPHQW� WULHE� ,KQ�YRU�DOOHQ�'LQJHQ�GLH�'LVNXVVLRQ�PLW�GHQ�(QJOlQGHUQ��EHU�GLH�
0LWEHVWLPPXQJ� GHU� $UEHLWQHKPHUUHFKWH� XP�� HLQ� 7KHPD� GDV� HU� EHUHLWV� DXV� GHU�
.ULHJVJHIDQJHQVFKDIW�NDQQWH�XQG��EHU�GDV�HU�HLQLJH�'LVSXWH�PLW�GHP�$EJHRUGQHWHQ�-RKQ�
3UHVNRW� KHXWLJHU� 9L]HSUHPLHUPLQLVWHU� YRQ�*UR�EULWDQQLHQ� KDWWH�� $XFK�GLH� HUVWHQ� (QWZ�UIH�
I�U�(8�$NWLHQJHVHOOVFKDIWHQ�VLQG�LP�:HVHQWOLFKHQ�YRQ�5XGL�$GDPV�PLWJHVWDOWHW�ZRUGHQ��
�
'LH� OHW]WH�3HULRGH�ZDU�HU�GDQQ�9L]HSUlVLGHQW�GHV�(8�3DUODPHQWHV��(LQ�ZLUNOLFK�JXWHV�%LOG�
ZLUIW� IROJHQGH�*HVFKLFKWH�� GLH� 5XGL� $GDPV� LQ� GLHVHP� =XVDPPHQKDQJ� JHUQH� HU]lKOW�� (U�
EHULFKWHW�YRQ�GHU�HUVWHQ�6LW]XQJ�GHV�(8�3DUODPHQWHV��GLH�HU�DOV�3UlVLGHQW�OHLWHQ�GXUIWH�XQG�
GDYRQ�� GDVV� YRU� ,KP� GHU� 6DDOGLHQHU� EHLP� %HWUHWHQ� GHV� 3OHQXPV� ODXWVWDUN� ULHI�� Å'HU�
3UlVLGHQW�´� 5XGL� $GDPV� EHULFKWHW� HU� VHL� ]XVDPPHQJH]XFNW� XQG� KlWWH� QXU� JHGDFKW�
KRIIHQWOLFK�EHNRPPW�GDV�MHW]W�NHLQHU�LQ�)UHFKHQ�PLW���
�
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�����VFKLHG�5XGL�$GDPV�VRZRKO�DXV�GHP�6WDGWUDW�VRZLH�DXV�GHP�.UHLVWDJ�DXV��GD�VHLQH�
9HUSIOLFKWXQJHQ�LQ�%RQQ�XQG�%U�VVHO�QLFKW�LPPHU�JHZlKUOHLVWHQ�NRQQWHQ��GDVV�HU�DQ�DOOHQ�
6LW]XQJHQ� WHLOQDKP� RGHU� UHFKW]HLWLJ� HUVFKLHQ�� 'LHV� ZDU� LQVEHVRQGHUH� ZHJHQ� GHV� HQJHQ�
0HKUKHLWVYHUKlOWQLVVHV�LQ�EHLGHQ�*UHPLHQ�]X�5LVLNRUHLFK���
�
'DV�EHVWH�:DKOHUJHEQLV�HUUHLFKWH�5XGL�$GDPV�������DOV�HU�LP�GDPDOLJHQ�.UHLV�.|OQ������
�� GHU� (UVWVWLPPHQ� HUUDQJ�� 'DPDOLJH� (LQ]HOHUJHEQLVVH� VLQG� XQ�EHUWURIIHQ� JHEOLHEHQ� LQ�
%U�KO�HUUDQJ�HU� I�U�GLH�63'������GHU�(UVWVWLPPHQ�� LQ�)UHFKHQ��������� LQ�+�UWK������LQ�
:HVVHOLQJ���������LQ�%UDXZHLOHU���������LQ�3XOKHLP���������LQ�6LQQHUVGRUI��������XQG�LQ�
6WRPPHOQ���������$XFK�5RGHQNLUFKHQ�JHK|UWH�GDPDOV�PLW�]XP�:DKONUHLV��KLHU�NRQQWH�GLH�
63'��������LQ�/|YHQLFK���������DXI�VLFK�YHUEXFKHQ��
 
�����VFKHLG�HU�GDQQ�DXV�GHP�GHXWVFKHQ�%XQGHVWDJ�DXV�XQG�NDQGLGLHUWH�QLFKW�PHKU� I�U�
GDV�3DUODPHQW��GD�VHLQ�:DKONUHLV�QHX�DXIJHWHLOW�ZXUGH�XQG�GHP�KHXWLJHQ�=XVFKQLWW�QDFK�
LQ�]ZHL�:DKONUHLVH�DXIJHWHLOW�ZXUGH���
�
$E������ZLGPHWH� VLFK�5XGL�$GDPV�GDQQ�HLQHP�QHXHQ�%HWlWLJXQJVIHOG�� GHQQ�GLH�$:2�
KDWWH� VHKU� VFKQHOO� HUNDQQW�� GDVV� PDQ� LQ� 5XGL� $GDPV� HLQHQ� VDFK�� XQG� IDFKNXQGLJHQ�
0LWVWUHLWHU� ILQGHQ�NRQQWH��GHU�GHQ�.UHLVYHUEDQG�GHU�$:2�DXV� VHLQHQ�GDPDOLJHQ�)LQDQ]��
XQG� 6WUXNWXUSUREOHPHQ�KHUDXV� I�KUHQ� NRQQWH�� 6HKU� (LQGUXFNVYROO� EHVFKUHLEW� 5XGL� $GDPV�
GLH� JUDYLHUHQGHQ� )LQDQ]SUREOHPH�� ZHOFKH� GLH� $:2� VHLQHU� =HLW� KDWWH�� 'LH� GDPDOV�
9HUDQWZRUWOLFKHQ�VHLHQ�]ZDU�JXWH�0LWJOLHGHU�JHZHVHQ��ZHOFKH�VR]LDO�HQJDJLHUW�ZDUHQ��DEHU�
PLW� HLQHP� GDPDOV� VFKRQ� ���0LR�� '0� XPIDVVHQGHQ� +DXVKDOW� XQG� ���� KDXSWDPWOLFKHQ�
%HVFKlIWLJWHQ� UHVWORV��EHUIRUGHUW�ZDUHQ�� (V�ZDUHQ�.UDIWDNWH�QRWZHQGLJ�JHZHVHQ��XP�GDV�
6FKLII� GHU�$:2�ZLHGHU� VWHXHUEDU� ]X�PDFKHQ�� 5XGL�$GDPV� OHLWHWH�GHQ�.UHLVYHUEDQG�XQG�
GHQ�%H]LUN�GHU�$:2�YRQ������ELV������DOV�9RUVLW]HQGHU��=XGHP�ZDU�HU�HLQH�3HULRGH�LP�
%XQGHVYRUVWDQG�GHU�$:2�WlWLJ��'DV�ZDU�GLH�=HLW�DOV�+HUUPDQQ�%XVFKSIRUGW�9RUVLW]HQGHU�
ZDU��GHU�GDPDOLJH�6WDDWVVHNUHWlU�GHV�$UEHLWPLQLVWHUV��
�
3ROLWLN�EHVFKlIWLJW�5XGL�$GDPV�QDFK�ZLH�YRU��PLW�/HVHUEULHIHQ�XQG�7HOHIRQDQUXIHQ�VFKDOWHW�
HU�VLFK�HLQ�XQG�HULQQHUW�QRFK�PDO�GDUDQ��GDVV�VR]LDOGHPRNUDWLVFKH�3ROLWLN�QXU�HUIROJUHLFK�
VHLQ�NDQQ��ZHQQ�PDQ�GLH�$UEHLWQHKPHULQQHQ�XQG�$UEHLWQHKPHU�VWHWV�IHVW�LP�%OLFN�KDW���
�
%LV�LQ�GLH�M�QJVWHQ�7DJH�PLVFKW�VLFK�5XGL�$GDPV�LQ�GLH�3ROLWLN�HLQ�������PLVFKWH�HU�ZLHGHU�
DNWLY�LP�%XQGHVWDJVZDKONDPSI�PLW�XQG�XQWHUVW�W]WH�GLH�GDPDOV�IULVFKH�.DQGLGDWLQ�*DEULHOH�
)UHFKHQ� EHL� ,KUHU� .DQGLGDWXU�� 1RFK� JXW� LQ� (ULQQHUXQJ� KDEH� LFK� GLH� 9HUDQVWDOWXQJ� LQ�
4XDGUDWK�,FKHQGRUI�XQWHU�GHP�7LWHO�5XGL	5XGL�DXI�GHU�5XGL�$GDPV�JHPHLQVDP�PLW�5XGL�
7RQQ�:HUEXQJ�I�U�*DEULHOH�)UHFKHQ�PDFKWHQ��
�
,FK�SHUV|QOLFK�Z�QVFKH�'LU� OLHEHU�5XGL�DOOHV�*XWH�XQG�YRU�DOOHP�*HVXQGKHLW� ]X�'HLQHP�
��LJVWHQ�*HEXUWVWDJ��)�U�GLH�6R]LDOGHPRNUDWLVFKH�3DUWHL�KRIIH�LFK��GDVV�'X�QRFK�ODQJH�GLH�
.UDIW�KDVW��'LFK�HLQ]XPLVFKHQ�XQG�]X�:RUW�]X�PHOGHQ�� ,FK�IUHXH�PLFK�LPPHU��EHU�'HLQH�
$QUXIH� XQG� +LQZHLVH�� (V� LVW� QLH� GLHVH� .ULWLN� QDFK� GHP� 0XVWHU�� 'LH� -XQJHQ� YRQ� KHXWH�
PDFKHQ�GDV� LUJHQGZLH� YHUNHKUW� XQG�ZLU� KDEHQ�GDV� IU�KHU� EHVVHU� JHPDFKW�� (V� LVW� LPPHU�
HLQH�VHKU�NRQVWUXNWLYH�XQG�VDFKOLFKH�.ULWLN��ZDV�PDQ�PDFKHQ�NDQQ�XQG�YLHOOHLFKW�EHGHQNHQ�
VROOWH��(V�LVW�HLQH�.ULWLN���EHU�GLH�LFK�PLFK�LPPHU�IUHXH��
�
,FK�Z�QVFKH�'LU��'HLQHU�OLHEHQ�)UDX�XQG�'HLQHU�)DPLOLH�HLQ�KHU]OLFKHV�*O�FNDXI��


